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GENOA CURBS ACTION
ON BERLIN'S BOURSE
Credit Is Easier and Overseas

* Traders Show Big Paper
Dividends.

Special Cable to Tub New York Herald-
Copyright, J93t, by Tjih New York Herat.u

New York llrrnld Itureau. )
Berlin, April 9. (

The reserved attitude of the Bourse
last week -was ascribcd to the immi¬
nence of the Genoa conference. Share¬
holders prefer to await developments,
for the uncertain political prospect has
Influenced the stock market, which has
failed to show a uniform tendency.
Where certain shares soared, others fell.
Shares of the German Potash Com¬

pany rose whilp those of Upper Sile-
sian Coke and Chemical fell. Interest
in shipping shares decreased, in the
Vulcan Wharves, for example, which
fell 30 per cent. Friday. A slight rise
was recorded in most coal shares.
On the money market relief was felt

because the recent shortage in credit
gave place to a much more favorable
situation. The dollar rate remained
more or less stationary above 300 marks.
Here, too, marked reservedness was ob¬
servable. However, further deprecia¬
tion of the mark is predicted for the
near future, as the Relchsbank report
for the first quarter of the current
year shows unparalleled Inflation, the
paper money circulation having In¬
creased by about f7,500,000,000 marks.
The total was the record figure of 130,-
071,000,000, as against about 70,000,000,-
000 a year ago. t
The German floating debt in dis¬

counted Treasury bends increased dur¬
ing the last ten days of March by about
7,100^00,000 marks. German Industries
and overseas trading companies show
large dividends on paper. In fact, the
record' dividend paid this year Is that
of the German Ecuador Cocoa Planta¬
tion Export Company. 1.085 per cent.
The Loerrach-Stettln cotton works' div¬
idend was 30 per cent. Among shipping
companies the German East African
Line paid 12, while the Woermann Line
and the Har»burg Line paid 8 per cent.
The most recently established bank

is the Franco-Polish Bank at Katto-
wlts in upper Silesia. Polish and French
sroups each supplled^half of Its capital
of 260,000.000 German marks.
The Slemans-Schuckert works have

Just signed a contract with the Japan¬
ese copper king, Furohawa. Yhey will
establish Jointly In Toklo a big electrss
englnt factory. Twenty engineers and
foremen are to sail soon from the Sle-
mana plant.

Field for Bathlns Malta.

The Increased popularity of swimming,
which has attended the Introduction of
municipal pools in many large Inland
ritles. Is said by a mill agent to have
developed In the South and the South¬
west fields for bathing suit sales which
rank In importance with certain coast
cities. Tho most noticeable Increase
among purchasers Is said to have de¬
veloped In the women's division. The
iircesstbllity of the pools and the fact
(hat no great amount of skill Is neefled
to navigate the pools are said to have
made swimming as popular among
women as among men. Manufacturers
..tiso note a tendency of women purchas¬
ers to turn from satin and silk effects to
more praetlcal knit suits similar to
those worn by men.

Reflection of Heavy Opera¬
tions Over Hero.Russians
Rise on Genoa Reports.

New York Herald !}<"¦««.1. )
I'nris, April 9. I

Special Cable to Til* Nrw Yob* H«*au>.
CopuriOlit, ntt. bu Tub New Yosk Hbmi.u-
Never was the dependence of the

French Bourse on New York indica¬
tions shown more clearly ttyan this
week, when after months of stagnation
unexpected activity developed in all
lines. This is directly attributed to the
heavy operations across the Atlantic,
which are taken as proof that Amcrl-
can financiers are looking into the fu¬
ture with greater optimism, which
seems here to preface an Important
international movement which will
bring back American interest in Eu¬
rope's welfare.
Of course the conception in some cir¬

cles that the Genoa conference will be
more effective than was at first Proph-
esied had something to do with this
new manifestation of confidence, but
by tracing the various lines of activity
It Is shown that Europe's speculators
are reacting largely to American finan¬
cial Impetus. .

The opening of the market to 6 per
cent, bonds maturing in 1951 this week
proved more successful than skeptics
had believed possible, rentes jumping a
point and a half in four days. The first
rumors credited this movement to sup¬
port given by Bourse authorities in
order to prove that they considered the
rentes operations well founded, but an
analysis of the sales and purchases re¬
veals that such interested support
really figures In less than one-fourth
of the whole week's operations.
M. Dasteyrle, Minister of Finance,

now Intends to reopen the Bourse to
4s and 6s immediately after Easter, with
1920 6 per cents, figuring In the quota¬
tions not later than June 15. according
to Bourse authorities.
Despite interviews given out by Soviet

envoys in Berlin, which seem to dis¬
courage the hopes that the Red regime
Is about to be replaced, bringing about
a proper juridical commercial system,
propaganda direct from Moscow seemed
to convince many buyers that Russia is
going to meet the demands of the rest
of Euroy for a sound financial and po¬
litical policy.
In the Russian division of the Paris

Bourse activity was exceptionally
marked, with subsequent rises in the
principal stocks, especially oils and
mines, which are likely to be affected
should the Genoa conference carry out
the suggestion that Russia grant con¬
cessions In exchange for the materials
and foodstuff which Russia needs. Nat¬
urally the Turkish division felt this
repercussion, while Mexican securities
generally improved as a result of the
report from New York that Thomas
Lamont was coming over to win the
support of European Investors tor a new
settlement of the vexing Mexican finan¬
cial question.
The weekly statement of the Bank or

Franco is satisfactory, although for the
first time in many w<*eks it shows an In¬
crease in paper circulation, this amount¬
ing to 625,000,000 francs. There was
also a corresponding Increase In ad¬
vances to the Government of 700,000.000
franco.

COMMISSIONS ARK LOW
ON LIVE STOCK SALES

Under 1 Per Cent. Reported as
Received From Farmers.

CHICAGO, April 9-.¦X.lve stock commis¬
sion men received less than two-thirds
of one per cent, commission
ting the sales of farmers catt,c;j£l2and sheep in 1920. accord ng to official
figures compiled by the National Live¬
stock Exchange at the request of the
Joint Congressional Commission of
Agriculture inquiry, and made public

l°Statistics representing 54 per cent, of
All the business done on the tweniy-
eight markets where exchanges are
maintained, were obtained from .13
representative live stook houses In Chi¬
cago. Kansas City, Omaha bouth St.
Paul, Sioux City. South St. J*"*®*1'
Detroit. Clneinnxti. Cleveland, Buffalo
and Indianapolis. The figures covered
the transfef of 645.140 cars of live stock
worth $1,598,368,574.
The average commission received oy

a commission house for Its'services ^was
$16 22 a c*r, according to the report.
cost $14.50 to furnish the necessary
operations, so that the margin of pr°flt
«hnwn was $1.72 on each car handled.
Of the total amount received as com¬
missions. 24.5 per cent, went
men. who also were owners of the bust
ness; 19.3 to hired salesmen. 1. to
yard help. 10.2 to office employees. 7.3
to advertising, and 15.9 to overhead,
while 10.6 remained as profit.

ITALIAN BANK LINKED
WITH U. S. INSTITUTIONS

Italia Meridionale Has N. Y.¬
San Francisco Connections.
Fptcial Cable to Tits Nsw Yo

Copvrirht. Ittt. bu Th* Nsw Youk Hssai.o.
New York Herald Bure«n. }Home, April ». jThe Banca Italia Meridionale, with

headquarters at Naples, will change its
name to the Banca d'America et d Italia
as the result of cooperation with the
Banca d'ltalla Corporation In New York
and the Bank of Italy In San Fran¬
cisco.
These American Interests now have

invested 26.000.000 lire in the hank and
later will add a similar amount, bring¬
ing up the capital to 200,000.000 lire.
Hlgnor Glannlnl and Slgnor Armando,
president and vice-president respectively
of the 8<n Francisco hank, and Frank
Funlno, president of the Atlantic Mar¬
coni Company, are among the directors
of the reorganized bank.

TheNewYbrkTrustCompany
Capital, Surplus £? Undivided
Profits - - - $26,500,000

Safekeeping of Securities
for individuals, corpora¬
tions, societies and estates

loo Broadway 57th St. fcf Fifth Ave.

Dominican Republic
Customs Administration 20-Year

5H % Sinking Fund Bond?
Not callable before March 1, 1931. Repayable at

maturity at 101 and Intereit

The Military Government of Santo Domingo guarantees
the acceptance and validation of this bond issue and
agrees that during the life of the loan customs duties
will be collected by an official appointed by the President
of the United States and that the loan now authorized
shall have a direct lien on these customs receipts.

Price 94Va to yield about 6%

BROWN BROTHERS&CO.
* 59 Wall Street

Philadelphia NEW YORK Boston

STOCK EXCHANGE TRANSACTIONS

tUnce lUJ'J Mv. ;Div.
HIrIi. Low. |Vleld.|In |.| HiIm.

Contlnned from Preceding Page.
T Net

High.| Low. Last, j Cliga.
19
77
93%
30%
87%
125%
43%
38%
Hi

103
61

101
115%
*5%
15%
79%
48%
61%
42
41
8%
56%
87
46%
113%
20%
65
60%
35%
14%
30%
61%
30%
44%
6%
24%
4%
6
11%
77

106
23%
9

45
26%
45%
77
57%
92%
90
24
55%
124%
91

183
115%
98%
80%
100%
40%
61%
119%
109

7
6%
35%

14%
63
91
24
66
105%
30%
29%
1«
99
61
94
108%
19%
13%
71%
43
46%
24
25%
4%
46%
74
43
112%
8%

49
47%
17%
12%
20%
26
20%
32%
1V4
11%
1%
2%
3'/
59%
91
10%
7%
35%
18%
34%
65
43
83
7»%
17%
83%
114
83%
169
113%
91%
68
91
24%
35%
79%
100
3%
4%

26
3%
1%
9%

42
38%
23
24%
315
14
109%
67%
15
27
7%
32%
32%
55
17%

125
71%
96

102

8.57

7.49

7.10
6.48

6.25

1% 8001 Pond Creek Coal
3900;Pressed Steel Co
3001 Pressed Steel Co pf
2400 Producers & Refiners....
4700 Public Service N J...

25500
7200

22300

Pullman
Punta Alleg Sugar.
Pure Oil

7.88
6.56
8.00
6.19
6.40

..| 690001Pure Oil rts...._...

6.83
4.35
4.12

6.52
6.22

Pure OH pf
R R Sec 111 C ctfs
Railway Steel Spring...
Railway Steel Spring pf.
Rand Mines
Ray Consol Copper.
Reading
Reading 1st pf
Reading 2d pf
Remington Typewriter..
Peplogle Steel
Republic Motor Truck...
Republic Iron & Steel....
Rep Iron & Steel pf
Reynolds Tobocc B
Reynolds Tob B pf
Robert Reis
Robert Rein pf

8.33 5.20 108000 Royal Dutch NY
600|Rutland R R pf

3000 St Jos Lead

1.35

.4
2

1800
210

6500
100

1500
6100

81000
600
100

4000
74900
1800

123500
7600
6600
100

4300
200

7.14

6.86

2.22

9.84

8.701
6.67

6.43
6.59
2.90
4.35
4.21
9.59
8.04
5.00

5.98
6.42

45700 St Louis & San Fran..
1300 St Louis & San F pf....

13700 St Louis Southw
61'00 St Louis Southw pf.....
9300 San Cecelia Sugar
3100lSavagc Arms
20001 Saxon Motor
62001 Seaboard Air Line
9000 Seaboard Air Line pf...

22700 Sears Roebuck
200 Hears Roebuck pf
68001 Seneca Copper
700[Shattuck Ariz

74c 8000 Shell Trans £ Tr
147800; Sinclair Consol

j 10200 ;Sloss-Shefrield S & I...
100jSIoss-Sheffield S & I pf.
700jSouthern Porto Rico Sug

8 200 So Porto Rico Sugar pf..
6 E75C0|Southern Pacific

20399jSouthern Railway
..) 30700jSouthern Railway pf...
8| 20jStandard Milling
b| 200 SJandard Milling pf
5; 10100|Standard Oil of N J
7 2700jStandard Oil of N .1 pf.
4, 7300,.Standard Oil of Calif...
71 500! Steel & Tub*; pf
8| lOOjStern Bros pf
2j 20000;Stcwart Warner Speed..

..j 14100|Stromberg Carburetor
7|362000jStudobuker

6.74
6.03
3.57

9.38

4.71
6.67
9.84

7.30
5.44
7.07
6.80

f2%

3800|Studebakcr pf
4600 Submarine Boat
8300:Supcnor Oil
14200,Superior Steel
18800|Swccts Co of America...
1200|Temtor Corn & Kruit A..

15900 Tenn Copper & Chemical.
580001Texas Co
5100|Texas Gulf Sulphur

55200|Tcxaa Pacific Coal & Oil.
02700 Texas & Pai iili

18%
77
93%
28%
87
125%
42%
32%
1H

101%
61
101
113 "

25%
15%
79%
46
48%
37%
36%
7%
56%
80
46%
112%
20%
65
60%
35%
14
30%
51%
30%
44%
6%
24%
4%
6
11%
77
102%
14
8%

45
26%
45%
71
51
92%
90
24
55%
121%
91

17%
73%
93
27
84%
122%
40%
31
1A

100%
61
98%

113
24
14%
74
44%
48%
33
30%
7%
53%
78
43%
112%
14%
60%
54%
25
13%
28%
49%
28%
43
4%
17
3%
5%
9%

74
102
13%
8%
41%
24%
41%
70%
49%
92
86%
22%
53%
124%

17%'
76%
93%
27%
84%
123%
40%
32
lft

101%
61
99%

113
25
15%
79%
46
48%
34%
34%
7%
55%
80
46%
112%
18
65
60%
33
14
30%
51%
30%
44%
4%
17
4%
6

11
76%

102
13%
8%
44%
25%
45%
71
49%
92
90
24
55%
124%

179% 1173
115 114
98%| 95
75
99%
40%
51%
119%
109
6%
6%
39%
4%
2% |
11%
45%
42
28%
35%

90% 91
173
1143

&0|Texas Pacific Land Tr...|400
t 23%

73
99%
38
47%
113%
106
4%
6%
34%
3%
2%

11
44
40%
26%
32
400
19%

.19

104%
60%
41%
119%
7%
20%
43%
16%
50
6%
2%

37
90
65%
51%
99
32%
42%
82
114%
60%
9%
30%
27%
67
43
67
6%1
6
19%'
12%
10%|
66%;8% ..

13 ..

»3%'
51%!l0.71

6.54
..I

7.69
5.48

14200 Third Avenue
600 Tide Water Oil Ul9%]118

11200|Tobacco Products 64%| 62
2300jToledo. St L & W ctfs B.1 29%] 28%
2500 T, St L & W pf cfs of d B 41 % 40

41700;Tran8Continental Oil .... 10 9%
3S00i»Transue ft Will Steel... 45%| 41

3 300'Twin City Rapid Transit. 46%! 41
6 1500 Union Bag & Paper 62%j 60%

..| 24000|Union Oil 19%! 18
10! 19800|Unio« Pacific 137%! 133%
4| 25001Union Pacific pf 73%| 72%
7 lOOIUnion Tank Car 99 99
7 500 Union Tank Car pf 103%j 102%

.. 3300 United Alloy Steel 81 %i 31
7! 100!United Cigar Stores pf..

6400|United T)rug Co
3% 300,Unlted Drug Co 1st pf..

7800iUnited Fruit Co

7.78

7.621 8

7.45
5.10
5.90
3.08

13.33

21000 United Railways Invest.
8300 United Railways Inv pf.
36300 United Retail Stores 49%' 45%
25600 U S Cast Iron Pipe & F. 38% 35%
1400 U S C I P * Fdy pf 69% 65%
200 U S Express Co 6% 6%

3400 U S Food Products G% 5%
22400 U S Industrial Alcohol.. 48 44%
1400 U S Industrial Alco pf.. 91% 89%
8400 U S Realty & Improve... 65% 61%

22000 U S Rubber 65 61%
1100IU S Rubber 1st pf 105% 104%
3800IU S Smelt. Ref Mln... 38% 36%

3%I 200 U S Smelt, Ref ft M pf.. 47 46%
51165200 U S 8t6el 98% 95%
7| 1900|U S Steel pf 117% 117
2 20800 Utah Copper 66'« 63%

..! 17100tutah Securities 17% 15%

.. 100100 Vanadium 4539
2200 Virginia-Car Chemical... 35% 33%
800!Virginia-Car Chem pf.. 77% 75

6( 200|Vlrginia Iron. C ft C 45 45
300jVirginia Iron, C4C pf.. 69 69

10800! Vivaudou 11%! 10%
7500'Wabash 10 I 9%
37500)Wahnsh pf A 32% 30%
400'Wabash pf B 21% 20

3100!Weber & Heilbroner 13%, 12
700' Wells Fnrpo 80 78%
4600iWest Maryland 10%j 9%
4000 West Maryland 2d pf... 18% 17%
35001 Western Pacific 20% 19%
1600|Western Pacific pf 66% 55%
1800!Western Un Tel 99 #7
4001 Wcstinghouse Air Brake. 90 *9

76800! Wcstinghouse E ft M.... 62%| 67
lOOlWestlngh 10 ft M 1st pf. 69%) 69%

350OIWheeling A l*ke Erie... »%| 8%
3600'Wheeling ft l*ke Erie pf 20%| 19%

102001 White Motor 44% 42%
12700iWhite Oil J0% 9%
12400i Wickwlre Spencer Steel.. 16%| 14%

100! White OH rts %! %
35900JWillys Overland 9%| 8%
3400 W'illys Overland pf 41 38%
3500 Wilson ft Co 42%! 40
100 Wilson ft Co pf 80 80

. J S00( Wisconsin Central 30%I 30
8 1100 W'oolworth 163 161
7 200 Woolworth pf 117% 117%
4 6300 *Worthlngton Pump 64% 51
7 300! Worthlngton Pump pf A 88% 85
6 100! Worthlngton Pump pf B. 72 72
1 800!Wright Aero 8% 8%

.Ex rtlv. tEx rights. Jin scrip, x Part stock, e In stock, f Part extra.
NOTE.Odd lot transactions are not recorded In separate line unless sales

were made at price outside of the regular lot range.

8.00
3.19

89
80
49%
65
6
12%
35
7%

13
1-200
4%

24
27%
66
25

137
117
43%
83
64%
6

7.12
4.44
6.40
6.76

9.30

8.75

4.94
fi.98
7.56
7.91
8.83

11.43

1
?%

107%
71
45%

148
16%
35%

107%
68
45%
141%
119*
30

95
73
9i»%
40
60%
117%
108%
5%
5%
38%
3%
2%
11%
44%
41%
27%
35%
400
*2%
um*
64
29
40%
9%
42%
45%
61
19

137
73%
99
102%
31%
107%
70%
45%

146
15%
34%
48%
87
69%
«%
6%
46%
90
64%
63%

105
38
47
97%
117%
65%
16%
44%
34%
76%
45
69
11%
9%
31%
20
12%
78%
10%
18%
19%
56
98%
90
62%
69%
19%
43
9%
16%
%
8%
39%41*4
80
30
161%
117%
53
88%
73
8%

EX DIVIDEND TABLE.
April 10-

*m<rlf*n Coiil Co. of All*uln»tiy Co.... $l.n«
K. t. d\i Tont de Neinourii, deb 1..V)

tV p rl 1 1n-
Amtrlcan Om * Klcctrlc pf 1.50
April 14.

Atlantic TWInlnp pf 1.Til
British Kinplro Mtucl, ir/o pt., "JB" I T*

[ooMQUtettd CcaL-w

frijjcr*ol!-n*ni1 , 2.50
Ifn M«rqu»tt«, pf l.flT
rvr* MurntlMt* IW& pf. etim 1 00
l>r<" Mdfquutt* pr. Pf 1.2,"
IT H. Rubber Co. pf. .-. 00
April 17.

Ctrollnft Powrr * I.lnht a .Bfl
April 18.

rionillOK Company 1.00
April ;(V

K. I. (In Font Ho Ni mourn, deb. 1.50
E. U du Pont 0# NGiaour*......JufiO

New Iaaue

$13,000,000
t

City of Rio De Janeiro
(FEDERAL DISTRICT OF THE UNITED STATES OF BRAZIL)

Twenty-Five Year 8% External Secured Sinking Fund Gold Bonds

Guaranteed Principal, Interest and Sinking Fund by the
FEDERAL GOVERNMENT OF THE UNITED STATES OF BRAZIL

Dated April1,1922 Due April 1,1947
Interest payable April 1 and October 1 in New York at the office of~

Blair 0s Co., fiscal agents of the loan.

Principal and interest payable in U. S. Gold, free of all Brazilian tales. Coupon Bonds in the denominations of $1,000 and $500

Not redeemable, except as a whole on any interest date from April 1,1924 to April 1,1931 inclusiveat 110 and interest;
redeemable thereafter in whole or in part on any interest date at 105 and interest.

t

PURPOSE: These new bonds are to be issued to refund the External Serial Dollar Loan of 1919,
the balance of the proceeds of this issue to be available for the purchase and cancellation
of internal loans.

SECURITY: These bonds are to be the direct obligation of the City of Rio de Janeiro
(Federal District of United States of Brazil). They are to be specifically secured (upon re¬

demption of the above mentioned External Serial Dollar Loan of 19J.9) by deposit of
£7,500,000 principal amount of 41 \% Bonds of 1912 which, together with £2,500,000 of the
same issue, constitute a charge on the Imposto Predial (House Property Tax), the largest
and most important source of revenue of the City. The receipts from this tax for the
last three years are officially reported as follows:

1919 1920 1921
18,688,660 Milreis 19,629,202 Milreis 22,688,000 Milreis

The above amounts converted at the average rates of exchange for tjie respective years-
after deducting prior charges, similarly computed at the average rates of exchange, average
approximately $2,100,000 per annum available for the security of the new loan. The
receipts from the Imposto Predial for 1922 are officially estimated at 26,000,000 Milreis, oi
about 15% more than in 1921.

GUARANTY: These bonds will have as further security the unconditional guaranty as to
principal, interest and sinking fund by the Federal Government of the United States of
Brazil.

SINKING FUND: The Loan Contract, is to provide for the payment to the fiscal agents of
a sinking fund semi-annually, commencing October 1, 1931, each semi-annual payment
to be sufficient to purchase or redeem 1/32 of the total issue at not exceeding 105 and
interest. All moneys thus paid to the fiscal agents are to be applied to the purchase of the
bonds at not exceeding 105 and interest, and if not so obtainable within the period set by the
Loan Contract are to be used to redeem Bonds at 105 and interest on the next interest date.

DEBT: The total funded debt of the City (including that to be retired by the proceeds of this
issue), reported as of January 2, 1922, amounted to approximately $68,525,000, figured
at the current rates of exchange. This is divided as to currencies into $22,000,000;
£7,273,180 and 107,585,000 Milreis.

GENERAL: The City of Rio de Janeiro is the Federal capital of the Uni eu S'atet of Brazil.
With-a population estimated at about 1,200,000, it ranks as the largv fy of Brazil
and the second largest city in South America. The estimated value of the pt ,>erty which
serves as the basis for collection of the Imposto Predial, figured at the par of exchange,
amounts to approximately $895,000,000.'

All offerings arc made "when, as and if" issuod and received by us and subject to the approval of our counsel Interim Receipts or
Temporary Bonds will' * be deliverable in the first instance.

Price 103 and Interest

City of Rio do Janiero 6% External Serial Gold Bonds of 1919 ($10,000,000 now outstanding) with all unmatured
coupons attached, will be accepted at par and accrued interest, in payment or in exchange for Bonds of thia

Issue deliverable on confirmed allotments. This privilege ia si Vject to withdrawal at any time.

Blair &. Co., Inc. J. & W. Seligman & Co.

White, Weld & Co. E. H. Rollins & Sons Halsey, Stuart & Co., Inc.
Cassatt & Co. The Union Trust Company, Cleveland

Illinois Trust & Savings Bank, Continental & Commercial Trust &
Chicago Savings Bank, Chicago

Mercantile Securities Co., San Francisco Bank of Italy, San Francisco
First Securities Co., Los Angeles

Fer purposes of calculation the current rate of the milreit ia taken at 13j; eenta; the current rate of the pound sterling at $4.40; the par of the milre'a
at 32 44 rents, and the average of the milreis for the three years 1919-1921 at approximately 20 cents.

The statements presented above are based on information frorn official or other sources which we believe to be reliable, but they ar<* not guaranteed by
us. The foregoing is based largely on cabled advices and is necessarily subject to correction upon receipt of final documents from Branl.

Reo Motor Car Company
We have prepared an analysis of the
Reo Motor Car Company, covering a

series of years, touching upon its
strong financial position, volume of
business, dividend record, range of
quotations for its shares, etc.

Copy upon request.

f. S. Smithers & Company
ESTABLISHED 1857

Members New York Stock Etchings
19 Nassau Street New York

Telephone Rector 6550

WEEK'S PRODUCE PRICES.

W»»k ended wllh April 8.
rHKAflO.

H1(Jb. l.ow.
May 13* 12*%
July ISO* 117%
September ....114% 111%

Rye.
,....102?i 1W4Mat

July »2%

Ulti
1324
iso%
114%

102%
04%

May
July
September fl'H

r.7%
All,
MS

Oata.
Mar 37% ««U
July .10% 3*fc
September .... 41 !4 40%

r»rlc.
May 21.00 11.75

Uri.
May tt.Offl to 42
July 11.2* in.to
September ....11.53 10 no

Rib*.
May .......,..It 50 10.95
Jul/ ..»..«u..l0.Sg 10.80

rr» +.m%
«'J% +.oi%
<M% +.00%

rw% 4 oovi
a#H +.oo%
41% +.01%

21 Ofl +1.25

10f>7 + .52
11.25 + .57
11.50 + .70

11.Ml + .70
10.80 * ,W

High Grade Public Utility
PflBfermf Mock, with a record of ten
yean' dividend payments returning

3*/c on investment.
Circular H-23 on rtfuett.

CS 1S-25 Whitrh.n St.. New 1W*

T»? EQUITABLE
TRUST COMPANY

OP NEW YORX

N<">TICB hereby *lv*n nf io»» certificate ion
eharte T«xaa <. r»i Iflo Rall«ai Company

No. BMftOl In nam* ot TV. J. tollman A
Company. Transfer «topp«d. Applicationwill V" tnado for <ho l««uanc« of » mipllrnt#
r*ruiicat«. .Notify Kattonal Surety Com
pan/, 119 Broadway,

The Memphis Street Railway Company
Notice to Owners of Two-Year Six Per Cent.
Collateral Gold Notes of The.Memphis Street
Railway Company and to Depositors Under
the Noteholders Agreement Bearing Date

March 12,1919

Pursuant to the terms of Article Fifth of the Noteholders
Agreement, dated March 12, 1919, notice is hereby given
that the Committee acting under said Agreement has pre¬
pared, approved and adopted and has filed with the Deposi¬
tary, The New York Trust Company, No. 100 Broadway, in
the City of New York, a Plan and Agreement for the Re¬
organization of The Memphis Street Railway Company.

All holders of Certificates of Deposit issued by the Deposi¬
tary and its agents under said Noteholders Agreement are
hereby notified that unless they file with the Depositary
written notice of their dissent within twenty days after
April 10, 1922, specifying the dates and numbers of the Cer¬
tificates of Deposit held by them, they will be conclusively
deemed to have assented to such Plan and Agreement of
Reorganization, and will be bound by all the terms and
provisions thereof.

Noteholders who have not deposited their notes must
deposit the same under the paid Noteholders Agreement
and the Plan and Agreement on or before May 1, 1922,
after which date no deposits will be received except in
the discretion of the Committee.
Dated: New York, April 10,1922.

SknUft to the Committee i

Boyd G. Curt*,
100 Broadway, New York

Coinwl te the CnnnlttMi
Beekman,Menken St Griecom,

SI William St., New York
Simpson, Thacher & Bartlett,

«2 Cwlar tl, New York

Mortimer N. Buckner, Chairman
J. C. Neff
S. F. T. Brock
LedfaiJ Cogswell
E. G. Cowdery
George T. Ordway
H. C. Abell
Floyd B. Odium

Committee.

An advertisement in the Lost and Found column* of
THE NEW YORK HERALD offers a real possibility of re-

covering your lost property,


